
 

Kerala Ayurveda Limited     
CIN - L24233KL 1992PLC006592  
Registered Office:                                        
Athani post, Aluva, 
Kerala, - 683585, India. 
Ph: +91 484 2476301/2/3/4 
email: info@keralaayurveda.biz 
www.keralaayurveda.biz 

KAL/COR/BSE/09/264/2023                                                                                30th  May 2023                          
                                                                                
The Manager 
Dept. of Corporate Services, 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code-530163 
 
Dear sir, 
 
Sub: outcome of the Board meeting  of Keala Ayurveda Ltd 
Ref: Our Letter No. KAL/COR/BSE/09/ 199/2023     dated    22nd May, 2023   
 
 
With reference to the above we would like to  inform you that the Board  Meeting of Kerala Ayurveda 
Ltd was held today, ie. Tuesday,  the 30th  day of May, 2023 as scheduled which commenced  at 11:15 
a.m. and concluded at  6:00  p.m.  The Board considered  and approved pursuant to Regulation 33 of the 
SEBI(Listing  Obligations and Disclosure Requirements) Regulations, 2015 the Audited Standalone and 
Consolidated  Financial Results  for the  quarter and year ended 31st March 2023.   
 
The copy of Audited Standalone and Consolidated Financial Results along with the Auditors Report is 
enclosed.  The Board has not recommended  any final dividend for the financial year 2022-23. 
 
The copy of the Press Release being issued in this regard and Declaration or Statement of Impact of 
Audit Qualifications is also attached herewith. 
 
 
We request you to take the same on your record. 

 
Thanking you, 
 
For Kerala Ayurveda Ltd.  
 
  
 
Jyothi Gulecha 
Company Secretary 
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KERALA AYURVEDA LTD 

Regd. off: VII/415, Nedumbassery, Athani PO-683585, Aluva, Kerala. 
www.keralaayurveda.biz 

30th May, 2023 

KAL Consolidated Revenue up 16.1% in FY, 22-23 to Rs. 9370 Lakhs compared to FY, 21-22 

5000 years of Ayurveda, 800 years of Kerala Ayurveda Tradition 

80 years of Kerala Ayurveda Limited  

KERALA AYURVEDA LIMITED IS THE ‘ORIGINAL’ AYURVEDA COMPANY. 

Kerala Ayurveda revenue grew by 16.1% driven primarily by a strong growth in Health Service business including 

Ayurvedagram.  

Consolidated EBITDA reported in 2022-23 is Rs. 254 Lakhs Vs Rs. 973 Lakhs in 2021-22. However this does not 

represent the actual performance of the company. Operating EBITDA increased strongly to Rs. 1233 Lakhs. This 

is reduced to Rs. 254 Lakhs by investments in future growth of Rs. 440 Lakhs, Forex loss of Rs. 349 Lakhs and 

deferred salary increments (Covid) of Rs. 190 Lakhs. 

Revenues: 

• Overall sales have been encouraging (+16%) despite some challenges in e-commerce / US business.

• Focus on Doctors and secondary sales via KALPAM and Digital.

• Total Health Service (HS) revenue including Ayurvedagram was a healthy 53% growth vs PY. Ayurvedagram
sales reflect a larger share of Indian guests: Foreigners still reluctant to travel because of Covid.

• India e-commerce started to grow (6%) vs PY after encountering glitches with Amazon supply partner and
staff attrition.

• US Academy sales recovering from last year National Ayurvedic Medical Association (NAMA) regulatory
changes which require a minimum number of physical classes for certification courses.

• New US integrated digital website launched.

• Bali Ayurvedagram launched in February -March.

http://www.keralaayurveda.biz/
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Profitability: 

• KAL Standalone profitability (PAT) has increased from 89 Lakhs to 289 Lakhs wrt Same period.

• KAL Consolidated profitability (PAT) before Forex Loss decreased from Rs.393 Lakhs to Rs. 307 Lakhs as

we have Invested Rs. 630 Lakhs in the future programs and clearing past dues.

➢ Investment in Digitization in India & US (280 Lakhs)

➢ Investment in New Products (40 Lakhs)

➢ Investment in refurbishing facilities of HS / Ayurvedagram  / Bali (120 Lakhs)

➢ Clearing deferred increments (190 Lakhs)

However, we continue to remain optimistic on the fundamentals of the business. We will continue to invest in all 

aspects of the business, especially in the US and Digital for long term sustainable growth. 

Kerala Ayurveda Ltd continued to demonstrate agility and flexibility to deliver continuous organic growth in an 

environment that remains challenging, marked by unprecedented inflation and consequential impact on 

operations. 

Future Perspective: 
• KAL continued to grow from Q3 (PY) onwards. Q1 & Q2 were focused on investment and restructuring.

• KAL will continue to invest behind Digitization, E-commerce, New Products for online and US Business.
These are fundamental directions that the company has adopted. We will combine the attractiveness of
Natural Wellness with the strong Digital Platform. Ours will be a hybrid model ie PHYGITAL.

• The E-commerce business is becoming increasingly more sophisticated and more competitive. This
business will continue to require long-term investment. Consumer attitudes are fundamentally
transforming towards a digital framework. New startups are extremely funded by large private equity
investments, and they are able to pump in large investments into Digital Marketing.

• However, the opportunity for us is massive in India, US & Europe. We will need to explore new structures
to be able to bring in investment to this effort.

• In addition to complementing our focus on consumers via e-commerce, we are embarked on a significant
investment program to develop exciting new consumer products with “KERALA AYURVEDA inside”..

Finance: 
• The first tranche of 7.3 Crores in via planned preferential allotment June, 2023.

• Debt reduced from 36 Crores in 1st April, 2022 to 18 Crores in May, 2023. This has been largely funded by
promoters with interest free debt of 48 crores.

• High interest bearing loans have been extinguished.
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Please see attached the comprehensive profile of Kerala Ayurveda Today: 

Some Key Links for more details: 

www.keralaayurveda.biz 
www.ayurvedagram.com 
www.ayurvedaacademy.com 
www.keralaayurvedaacademy.com 
www.thehealthvillage.biz 
www.keralaayurveda.us 

About Kerala Ayurveda Limited 
Kerala Ayurveda Ltd is one of the oldest (founded around 80 years ago) full Spectrum-Listed Ayurveda 
companies in the world. The company enshrines the authentic, traditional form of Ayurveda and Yoga from 
Kerala, with an ancient lineage going back 5,000 years. Its footprint spans Academies, Wellness Resorts, 
Hospitals, Clinics, Products and Services across India & USA. KAL has over 400 products and touches 100,000 
patients / year. Kerala Ayurveda Academy, USA, based in California, has trained and certified over 3,500 
‘graduates‘. KAL has over 6,000 hours of education programs certified by States of California and Washington 
in USA. 

For more information visit us at www.keralaayurveda.biz 

Safe Harbor 
Certain statements in this release are forward looking statements which involve a number of risks and 
uncertainties that could cause actual results and outcomes to differ materially from those in such forward 
looking statements. The risks and uncertainties relate to changes and variations in the project, unexpected 
delays in development, obtaining regulatory approvals, etc. The statements in this release represent Kerala 
Ayurveda’s expectations and beliefs as of the date of this release. Kerala Ayurveda anticipates that subsequent 
events and developments may cause these expectations and beliefs to change. However, while Kerala Ayurveda 
may elect to update these forward-looking statements at some point in the future, it specifically disclaims any 
obligation to do so. These forward-looking statements should not be relied upon as representing Kerala 
Ayurveda’s expectations or beliefs as of any date subsequent to the date of this release. 

www.keralaayurveda.biz | www.ayurvedagram.com www.ayurvedaacademy.com 
www.keralaayurvedaacademy.com| www.thehealthvillage.biz | www.keralaayurveda.us 

http://www.keralaayurveda.biz/
http://www.ayurvedagram.com/
http://www.ayurvedaacademy.com/
http://www.keralaayurvedaacademy.com/
http://www.thehealthvillage.biz/
http://www.keralaayurveda.us/
http://www.keralaayurveda.biz/
http://www.keralaayurveda.biz/
http://www.ayurvedagram.com/
http://www.ayurvedaacademy.com/
http://www.keralaayurvedaacademy.com/
http://www.thehealthvillage.biz/
http://www.keralaayurveda.us/


Declaration or Statement of lmpact of Audit Qua[ifications

ln terms of Regulations 33(3) (d) of SlrBl (Listing Obligarions and Disclosure Requirements)
Regulations, 2015 as amended by SEBI(Listing obligations and Disclosure requirements)
(Amendment) Regulations, 2016, read with SEBI Circular No.CIR lCFDlCMDl56l20l6 dated
May,27,2016, we hereby declare that Nf/s Maharaj Rajan and Mathcw (Firm's Registration
No:0019325) Statutory Auditor ofthe Conrpany have issued an Audit Rcport with unmodified
opinion on the Annual Audited Financial Results (Standalone and Consolidated) of the
Company for the quarler and year ended March 31't, 2023.

Kindly take the same on your records.

Yours Truly

For Kerala Ayurveda Limited

Dr.Kunjr.rpanicker Anilknmar
Whole Time Director
(DIN:002263s3)

Kerala Ayurveda Limited
ctN - 124233K11992P1C006592

Regd. Office: Athani PO,Aluva, Ernakulam, Kerala -683 585, lndia. Pht +91 484 247630112/3/4,
E-mail r info@keralaayurveda.biz, Website : www.keralaayurveda.biz



Xi{DEPEITDEI{T AUDIIORS' BEPOtrT

TO T}IE BOAR.D OF OIRECTORS OF KER,ALA AYUNVEDA LII.IITED

R€port on the audlt of the Standalone Annual Financl,al Results

Oplnlon
w'e have audited the accompanying *andalone annual frnancial resutts of Kerala

Ayuweda Limited (hereinafter referred to as the "CompanY") for the year ended 31

March 2023. aBaahed herewith, berng submitted by the Company pursuant to the
regulrement of Regulation 33 ol the Securities aed Exchange Board of lndia (Listing
Obligations and glsclosure Requirements) Regulatrons, 2015, as amended ('Llsting
Regulations').
In our opinron and lo lhe best of our informatton and according to the explanatioRs given

to us, the aforesaid standalone annual financial results:
a. are presented in accordance with the requtrements of Regulatjon 33 of the Listing
Regulations in this regard; and
U- give a true a d faia view in conformity with the recognition and measulement
principles laid down in the applicabte Indian Accounting standards, ind other accounting
principles generally accepted in India, of the net Prortt and other comprehensive income
and other frnancial anformation For the Year ended 31 March ?023.

Basls for Oplnion
we conducted our audlt in iceordance with the standards on Auditing ("sAs") specined
under sectron 1a3(f0) of the Companies Ad. 2013 ('the Act'), Our respollsibilities under
those SAs are furthes des$rbed in the Auditors Resrynsibilities for tt e A.fri af the
standatone Annual Fihancial fiesults section of our report^ we are independent of the
Company, in accordance wath the Code of Ethica issued by hhe In$itute of Chartered
nccountants of India together with the ethical requiremefits that are relevant to our audit
of the financial statements under the provisions of the Act, and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance yrith thege requlrements
and the code of Ethlcs. we believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basi5 for our opinion on the Standalone annual financial
resu lts.

HanagerEnt'$ tttd Borrd of Olr€ctors' ResPonslbllatles for the Staftdalon€
Annu;l Fhancbl Results
These standalone annual finanoat results have been prepared on the bagis of the
standalone annuat 6nancial statem€nts.
The Company's Hanagement and the Board of Directors are responsible for the
preparation and prBentation of these standalone anntial financial results that qive a true
ani fair view of the net profit and other comprehensive income and other financial
anformation in accordance wlth the recogn(ion and measuremeflt grinciples laid down an

lndian Accounting Standards prescribert urider Section 133 of the Act and othet
accounting principles getera*y accepted in India and in compliance with Regulation 33 of
the L'isting Regulatlons, This responsibilitY also includes maintenance of adequate



accounting records in accordanee $rifh the prov6ions of the Act For safeguarding of the
assets of the Cornpany and for preventing and detecting Fauds and other irregutarities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation a.)d
maintenance of adequate internal nnancial controls, that were operating effectively for
ensuring accuracy and cdmpleteness of the accounting reco.ds, relevaftt to the
preparation and pres€ntation of the standalone annual financial resufts that give a true
and fair view and are ftee from material misstatement, wh€ti€r due to fraud or error.

In preparing the standalone annual [nancial results, tne Management aBd the Board of
Directors are responsible For assessing the Company's ability to cofltinue as a going
concern, disclosing, as applicable. matters related to going concern and using the going
concern basis of accounting unless the Eoard of Directors either intends to liquldate the
Company or to cease operauons, or nas no realistic altemative but to do so.

The Soard of Directors is responsibte For overseeing the Company's nnancial reporting
p.ocess

Audltor's f,,esponslblllti€s for the Aedlt of tlre Standalone Annual Flnancial
Xesults
Our objectives are to obtain reasonable assurance about whether the standalone annual
ftnancial results as a whole are free from material misstatement, tyhether due to fraud oa
error, and to issue an auditor's report that includes our opinion, Reasonable assuranee is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Hisstatements can
arise from fraud or error and are considered material it individually or in the aggregate.
they could reasonably be expected to innuence the economic decisions of usels taken on
the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
ma;ntain professional skepticism throughout the audit. We also:

. Identiff and assess the risks of material masstatement of the standalone annual
financial results, whether due to fraud or error/ design and perfbrm audit procedures
responsive to Siose risks, and obtain audit evidence that is sr,fficient afld approp.iate to
provide a basis for our opinion. The risk of not detecting a matefial misstatemont
resulting kom fralrd is higher tftan for one resulting from error, as *aud may involve
collusion, forgery, intentaonal omissions, misrepresentations. or.the override of internal
control.

. Obtain an understanding of iniernal corltrol relevant to the audit in order to deslgn
audit procedures that are appropriate in the circurnstances, but not for tne purpose of
expressing an Dpinion on the efrectiveness ofthe compafly's internal control.



. Evaluate the appropriateness of accounting policjes used and the reasonablenegs Of

accounting estimates and related disclosures in the *andalone annual financjal resutts
made by the Management and Board of Diredors.

" Conclude on the appropriateRess ol the Management and Board of Diredors use of the
going concern basis oF aeEounung and, based on the audit evidetrce obtained, whether a

iiate?ial uncertainty eristg related to events or conditaons that may cast significant doubt
on the ability of the company to continue as a going concern. If we conclude that a

m&terial uncertainty exists, we are required to draw attention in our audltor's report to
the related dis{losures in the standatone annuat financial results Or, lf sudl disclosures
are inadequate, to modiry our opinion. our conclusions are based on the atdit evidence
obtained up to the date of our auditor's report. However, future events or eonditaons may

cause the Company to cea5e to continue as a golng concern.

. Evaluate the overall presentation, structure and content of the standalone annual
financiat resutts, including the disclosures, and wh€ther the gtandal0ne Annual financial
results represent the undBlying tfansactions and events in a rnanner that adlieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the plansed scope and timing of the alldit and Stgnrficant audit nndings, including any
significart deficiencies in internal control that we,dentifY c,urinq our audit.
we also provide those charg€d with governance with a statement that we have cornplied
witl relevant ethical requirements .egarding andependence, and to comrnunicate with
them all relatronships and other matters that maY reasonably be thought to bear on our
independence, and where apphcable, related safeguards.

Othe r llett€rs
The standalone annual fiRancial results incluc,e the results for the quarter ended 31 March

2023 being the balancing fgure between the audited figures in respect of the full flnancial
year and th€ published unaudited year to date figures up to the third qua*er of the
current financial year wh,elt were subject to limited review by us.

Place:Ernakulam
oated:30-05-2023

For Maharaj Rajan and Mathew
Chaftered Accountants

Mathew loseph, BCom, FCA, DISA(ICA)
Partner
Mernbership No. 022658
UDIN : 23022658BGWD:llW8848

Firm Registration Nunlber. 001 9325



Rs. In lakhs

 31st Mar, 2023  31st Dec, 2022  31st Mar, 2022  31st Mar, 2023  31st Mar, 2022 

 Audited  Unaudited  Audited  Audited  Audited 

1 a)Gross Income from Operations 1,604.38 1,642.48 1,541.20 6,329.88 5,579.91
        Less: GST/ED & VAT 94.98 112.16 121.27 417.49 408.09
       Revenue from Operations 1,509.40 1,530.33 1,419.93 5,912.40 5,171.82

 b)Other Income 1.86 1.56 9.14 6.02 30.49
     Total Income 1,511.26 1,531.89 1,429.07 5,918.42 5,202.31

2 Expenses
   a) Cost of Materials consumed & Purchase of Stock 
in Trade

510.70 448.26 437.99 1,755.21 1,636.52

   b) Changes in Inventories of Finished Goods, WIP 
& Stock in Trade

-41.83 23.10 9.59 11.02 -26.97

   c) Employee Benefits Expense 272.75 446.19 272.75 1,598.41 1,216.84
   d) Finance Costs 121.72 106.73 121.72 444.13 588.82
   e) Depreciation & Amortisation Expense 11.63 17.86 19.63 63.89 76.63
    f) Other Expenses 558.66 562.09 463.54 2,091.93 1,587.01
Total Expenses 1,433.62 1,604.23 1,325.22 5,964.60 5,078.84

3 Profit /(Loss) from Ordinary Activities before Tax & 77.64 -72.34 103.85 -46.18 123.47
4 Extraordinary Item/Exceptional Items 0.00 283.48 0.00 -283.48 0.00
5 Profit /(Loss) for the Period before Tax [3-4] 77.64 211.14 103.85 237.30 123.47
6 Tax Expense -126.56 53.12 29.58 -51.77 34.52
7 Profit /(Loss) for the Period after Tax [5-6] 204.19 158.02 74.27 289.07 88.95
8 Other Comprehensive Income

 a) Items that will not be reclassified to Profit or Loss 7.25 26.17 8.62 36.66 34.46
9 Profit for the period (7-8) 211.44 184.19 82.89 325.73 123.42

10 Paid up Equity share capital (Equity shares of Rs.10 each) 1,055.57 1,055.57 1,055.57 1,055.57 1,055.57
11 Other Equity 397.70 71.97
12 Earnings per Equity Share:Basic & diluted before 

extraordinary item [Nominal value of shares Rs. 10/- 
each] Not Annualised

2.00 -0.94 0.79 5.77 1.17

 Earnings per Equity Share:Basic & diluted after 
extraordinary item [Nominal value of shares Rs. 10/- 
each] Not Annualised

2.00 1.74 0.79 3.09 1.17

  Dr K Anilkumar
Athani Whole Time Director
May 30th, 2023 (DIN 00226353)

By order of the Board

 Particulars 

 Year Ended 

7. Revenues from Operations is net of trade Discounts/ Trade incentives

For KERALA AYURVEDA LIMITED,

Notes:
1. The Financial Results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under 
section 133 of the companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and relevant amendments 
thereafter.
2. The Audited Financial Results for the Full Year and Three month ended March 31, 2022 have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meeting held on May 30, 2023.

8. The Company has not exercised the option permitted under Section 115BAA of the Income-Tax Act, 1961 as introduced by the Taxation Laws 
(Amendment) Ordinance, 2019. 

5. Figures of the corresponding previous period have been regrouped/rearranged wherever necessary to confirm to the classification of the current 
period. 

3. The figures for quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. The published YTD figures upto 
the end of 3rd quarter of the relevant financial year were subject to Limited Review.

9. The Company has adopted Ind AS  16 "Leases" effective Apnl 1, 2019, using the modified retrospective method The adoption of this standard 
did not have any material impact on these financial results.

4. In accordance with Ind AS 108 on “Operating Segments”, the company operated in one business segment viz. Ayurveda Business and hence 
segment information is not required to be furnished.

KERALA AYURVEDA LTD
Regd. Off: VII/415, Nedumbassery, Athani P.O-683 585, Kerala. CIN: L24233KL1992PLC006592

Email: info@keralaayurveda.biz; www.keralaayurveda.biz; Ph: 0484-2476301 Fax:0484-2474376
STATEMENT OF AUDITED STANDALONE RESULTS FOR THE QUARTER AND FULL YEAR ENDED 31ST MARCH, 2023

 SL 

 Quarter Ended 



KERALA AYURVEDA LTD
Regd. Off: Vll/415, Nedumbassery, Athani P.0.683 585, Kerala. CIN: 124233K1'1992P1C006592

Email: info@keralaayurveda.biz; www.keralaayurveda.biz; Ph: 0484.2476301 Faxi04u'217 4376

STATEMENT OF ASSETS AND LIABILITIES

Pa iculars (Amt in Rs)

Standalone

AASSETS
1. Non-Current assets

Property, Plant & Equipment

Capital Work Ln Progress

other htangibleAssets
Good will on Consolrdation
Financia Asset

lnveslrnents

Loans

0her Financial Assets

Defercd Tax Asset (Ne9

lncome Tax assets(net)

Total Non-C urrent Assets

2. Curent Assets

lnventories

FinancialAsset

Trade Receivabies

Cash and Cash equivalenls

0lier CunentAssets

Total C urent Assets

Audited Audited

I 880 85

1,15105

1,136 58

2,33869
456 53

88 97

220 21

7,272.88

967 54

1 ,207 35

17266
249 98

2.59?,54

1,64344

234 39

1,153 04

1,136.58

1,892.56

556.02

37.20

177 81

5,831,03

938 13

1,036 16

20 40

351 47

2,3/.6.15

TOTALASSETS 9,870.42 9,177.19

B, EQUITY AND LIABILITIES

1. Eq'rity
Equily Share Capital

olher Equity

Equity attributable to the owners ofthe Company
Non ConUollinq lnterest

1,055 57

39710
1,0s5 57

7197

TotalEquity 1,453.27 1,127.54

Liabilities
2. Non-Curent Liabillties

Financial Liabilities
Borrcwings

Provisions

other Non Curreit Liab ities

Defened Tax Liabilities {Neu

4 043 03

429 47

34 50

2,876 27

429 81

23.50

Total Non-Curent Liabilities 4,507.01 3,329.64

4. Curent Liabilities
Financial Liabilities

Bofiowings

Trade Payables

other Cunent Liabil{res

Provlsions

Current Tax Liabilities (Net)

2 320 09

598 18

888 75

14312

3,269 90

537 47

848 80

63 84

Total Curent Liabilities 3,910.15 4,720.01

Total Liabililies t17.15 8,049.65

TOTAL EQUITY E LIABILITIES 9,870.42 9,177.19

Athani
Mav 30th.2023

Notes:

The Financial Results ofthe company have been prepared in accordance wilh lndianAccountng Standards (lnd AS) as presfibed under

secton 133 of the companies Act 2013 read with Rule 3 of the Companies (lndian Accountjng Standard) Rules, 2015 and re evant

amendmenh lhereafter

The Financial Resulb for he quarter ended lvlarch 31- 2023 have been reviewed by he Audit Commitiee and approved by the Board ot

Directors at lheir meeting held on ltlay 30, 2023

nd A9115 Revenue from Contracts wilh Cuslomels, has been recenty inlroduced efleclive from April01, 2018 and its applicalion did not

have any mate alimpacton recognition and measurementof revenue and related items in lhe finaicialresulh ncluding lhe retained

earnings as atApril0l, 2018

ln accordance wlth lnd AS 108 on "operating Segments", the companyoperated ln one business segmentviz Ayurveda Business and

hence seq ment information is notrequired to be fumished

Fgures of he corcsponding prcvious period have been regrcuped/rearanged whercver necessary to conflm to lhe classilimtion ofhe
cu entperiod.

For and on behalfofthe Board
For KERALA AYURVEDA LlMlTE0,



KERALA AYURVEDA LTD
Regd. Off: Vll/415, Nedumbassery, Athani P.O.683 585, Kerala. CIN: 124233K11992P1C006592

Email: info@keralaayurveda.biz; www.keralaayurveda.biz; Ph: 0484.2476301 Fax:048L247 4376

STATEMENT OF CASH FLOW Standalone

Particulars (Amt in Rs )
31st Mar,2023 31sl Mat,2022

Audited Audited

C

B

CASH FLOW FROM OPEMTING ACTIVITIES

Net Profit Before Tax

Adjustment to reconcile Profit Before Tax to Net Cash Flows

lnterest Received

Finance Cost( Fair value change in Financial lnstruments)

Finance Income ( Fair value change in Financial lnstruments)

Depreciation and Amofl sation

ProflUloss 0n Sale offixed assets

0perating profit before working capital changes

Adjustments for:

Trade receivables

lnventories

Other Current Assets

Other FinancialAssets

lncome tax Assets

Trade Payables

Current Financial liabilities- Provisions

0ther Current Liabilities

Non- Current Financial liabilities- Provisions

Other non current liabilities

Cash generated from operations

Net Cash lrom operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed assets

Disposal of Fixed Assets

Loans to Subsidiaries

lnterest Received

Net Cash used in lnvesting activities
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds of long term loan

Net lncrease/(Decrease) in Working Capital Borrowings

Finance Cost

Net Cash used in Financing activities
Net lncrease/(Decrease)in cash and cash equivalents

Cash and Cash Equivalents-opening Balance

Cash and Cash Equivalents-Closinq Balance

6,81,43,109

(6,02,119)

(1,25,98,908)

1,62,65,'188

63,89,421

64J92
7,76,60,883

(1 ,71 , 1 9,81 8)

(29,41,226)

1,01,48,854

99,48,643

142,40,194)
87 ,47 ,474

39,27,784

39,95,126

(39,845)

11,00,227

1,35,27 ,024

9,11,87,907

7,12,29,007

(30,49,1s0)

(1,17,74,676\

1,52,20,968

76,63,165

(3,725\

7,92,85,590

(58,83,918)

11,65,445

3,94,15,904

(1,37,43,580)

(14,02,907)

34,99,351

(12,92,950)

2,66,03,987

34,23,948

(4,35,40,000)

82,45,280

8,75,30,869

(93,43,455)

1,10,280

(4 ,46,12,927\
6,02,119

(5,32,43,983)

11,66,76,039

(9,49,80,325)

(4 ,44,13,4231

12,27 ,17 ,709].
1 ,52,26 ,2',t5

20,40,069

1.72.66,284

(2,30,24,936)

53,191

2,81,86,630

30,49,150

82,64,035

(19,08,93,552)

14,52,96,823

(5,88,81,618)

(10,44,78,346)

(86,83,442)

1 ,07 ,23,511
20,40,069

1 ,52,26,215 (86,83,442)

For Kerala AYurveda Limited



ITIDEPE:{DENT AUDITOSS. REPTORT

TO TIIE BOA1D OT DIRECTOf,S OF I(ENTLA AYURVfDA LI}TTTE!

Report on the audt of thc Consolld t€d Annurl Flnanca6l Rcsults

OplBlon
We have audited the accompanying cons{lidated a nual financial results.of Kerala
Ayurveda Limited (hereinafter referred to as the "Holding company") and lts suhsidiaries
(Holdang Company and its subsidiari*s togeBler referred to as "the Group') for the year
ended 31 March 2023, attached herewith, being submitted by the Holding Company
puBuant to the requirement of Regulation 33 of the Securities and Exchange Soard of
India (Usting Obligations and Disdosur€ Requirernents) Regulations, 2015, as amended
('Usting Regulations').

ln our opanion and to the best of our lnformation and according to tjle explanations given
to us and based on the consideration of reports of other auditors on separate audlted
financial statements of the subsidiaraes, the aforesaid consolidated annual financial
results:
a, include the annual financial results of the following entities :

Subeldiarirs:
1. Ayurvedagram Heritage Wellness Centre F\rt Ltd, India
2. Ayurvedic Academy Inc., USA
3. Suveda Inc., USA
4. Ayu Natural Medicine Cltnic, P5, USA
5. CMS Katra Holdings LLC, USA
5. CMS Katra f{ursing LLC, uSA, stepdown

Holdings LLC, USA
wholly owned subsidiarl of CMS Katra

7, Nutraveda Pte Ltd, Singapore
b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
c. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applictble lndlan Accounting Stafidards, and other accounEing
principles generally accepted in lndla, of consolidated net Loss and 6ther compreheflEive
income and other financial informEtion ofthe Group for the year ended 31 March 2023.

B.sis fo. Oplnbn
We conducted our audit in accoftlanc€ rYith the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 20:.3 ("the Act')..Our resporsibilitie€ uflder
those SAs are further described in the Auclitor's Res.rynsibilues br the Atrtit of the
Consolidated Annudl Finantial Results section of our report. we are independent of the
Group in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of Indla tcgether with the ethical requiremenB that are relevanf to our audrt
o, the financial statements under th€ provisions of the Act, and the Rules the.eunder,
and we have fulnlled our od]€r ethical responsibilities in ac@rdance lvith these
requirements and the Code of Efiles .We believe that the audlt evidence obtained by us
along with the conslderation of reports oF the other auditors referred to in sub paragreph
(a) of the "Other Matters" parEgraph below, l5 sufncient and appropriate to pro\rlde a
basis for our opinion on the cons6lidiate(l annual financial results.



lilanasenr€nt's and Board of Dire€tors' Responsibilities for the consolidated
Annual }lnenclia: ne6ults
These mnsolidated annual financial results have
consolidated annual flnancial statements.

been prepared on the b.asis of the

The Hotding Company,s Manag€ment and the Board of Directors are respons&le for the
preparatiori and iresentatlon ol tiese conso:idated arinual Stat giv€ a
[rr-ri anO fair view of the consolidated net Loss and other income and

other financial information of the Group ifl accordance gnition and

measu.ement principles laid down i|1 Indian Accourtialg standards ptescribed ufider

section 133 ot tle lct and other accountifig pnnciples gefierally accepted in India and in

iomptiance with Regutation 33 of the Listing Regulations. The respective Management

and 3oa(t of olrectors of the companies included in th€ Gmup are responsible for

maintenance ot adequate accounting records in accordance $rith the prbvisions of the Act

tJi sateguarOing of the assets of eJch company and for preventing and detecting frauds

and otn-er irredularitles; selection and application of appropriat€ accounting pollcles;

making Judgm;nts ard e$imates that are the design,

implerie;tat:on and malntenance ot arteq that YYere

opLrating efiecttvety for ensuring accuracy ng record5,

relevant-to the preparation and presentation of the consolidated annual ffntnalal results

that give a true and falr view and arB ftee froih material misstEtement, whetter due tO

fraudor error, whi€h have been used for ttle purpose of preparatjon of the consolidated

annual financial results by the i{anagem€nt and rhe Board of DirectoG of the Hotding

Company, as aforesaid.

In preparing the consolidated annual financial results, the Respective Managem€nt and

the'respedi-ve goard of Directors of the companies induded in the GroJp are responsible
for assessing the ability of each company to continue as a going conc€m, disdosing, as-

apglicable, itatters reiated to going concem and usrno the golng concern basig of
atiounting unte6s the respective Board of Directors either lntends to liquidate Sr€

company or to cease operatjons, or has no realistic altemative but to do so'

The respective Board of Direatofg of the companies included in th€ Group is responslble
for overseeing the flnancial reporting procegs of each company'

Audltor,s R€spo:rrlbllltl€6 for the Audit of the conBolldat6d Anrusl Flnancttl
tresults
Our objectives are tO obtain reasonable assurance aSout $rhether the consolidated annual
nnanciil reSults as a whqle are free fi.Om matenal mis5tatem€nt, whether due to fraud or
error, and to issue an auditor's report that includes our opinlon. Reasonable asgurance is

a high level of assurance, but is not a guarantee that an audlt' conducted in accordance
with sAs will always detect 6 material mlsstatement when it exists.

Misstat€ments Can arase from fraud or errgr and arg considered material if, individually or
in the aggregate, they could reasonably b€ expected to innuence the e.onomic d€tisions
of users taken on the basis of these congolldated annual financial results.

As part of an audit in accolrance with SAs, we exercase professional judgment and
maintain professional gkeptd5m thaowhout the audit. we also:
. Identify and assess ttie risks of mrterial misstatement 0f the consolidated annual
financial results, whether due to fra$d or eror, design and perform audit procedures

responsive to those risks, 6nd obt8h Audit evidence that is sufncieflt and appropriate td
provide a basis for our opinion. The risk of not detecting a matelial misstatem€Bt



resutting from kaud is higher than for one resulting fiom error, as fraud may involve
collusion, forgery , intentional omissions, misrepresentations, or the override of internal
control.

" Obtaln an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the Purpose of
expressing an opinion on the effectivefless ofthe companyt intemal control.

. Evaluate the appropriaten€5g of accountlng polictes used and the r€asonableness of
accounting estimates and related disclosures in the consolidated financial Iesults made
by the Management and Board of Directors.
Conclude on the approprinten€ss of the Manag€ment and Board of Directors use of the

ooing concern basis of accounting and, based on the audit evidence obtaincd, whether a
material unce*tainty exists related to eYcnts or conditions that may cast Significant doubt
on the ability of the Company to continue as a going Concern' If we conclude that a
material unceftainh/ ex:sts, we are required to dl-aw attention ln our auditor's report to
the related disclosures in the consolidated annual financial .esults or, if such disclosures
are inadequate, to rnodify our opinion. Our conclusions are based on ahe audit Evidence
obtained !p to the date of our auditor's report. Howev€r, future €vents or conditlors may
cause the Group and its associates to cease to continue as a going concern.
. Evaluate the overall p:"esentation, structure ar:d content of the consolidated annual
financial resuits, includ:ng the disclosures, and whether the congolidated annua: financial
results represent the underlying transactions and eveots in a manner that achieves fair
presentation.
. Obtain sufncient appropridte audlt evidente r€gardang the financial statements 0f the
entities within the Group to express an opinion on the consolidated annual finaacial
resufts. we are responsible for the direction, supervision and performance of the audit 6f
financial statements of such entities induded in the consolidated annual inanclal results
of rr{hich we are the indep€fident auditors. For tne other entitles included in the
consolidated annual financiil results, rvhich have been audited by other auditors, Such
other auditors remain responsible fior the direction, superv:sion and performance of the
audits caffied out by them. We remain solely resporsib:e for our audit opinion. Our
respons:bi,itres in this regard are further described in para (a) of the se(tion t:tled "Other
Matte6" in this audit repoft.

We communlcate with those dlarg€d with govemance of the l'lold:flg Company and such
other entities included in the consolidated annual fif}ancjal results of which we are the
independ€nt auditors regarding, amoflg other matters, the planned scop€ and timing ot
the audit and signincant audlt nndi gs, including any slgnficant deficiencies in internal
control that we l{,entiry during our audlt.

we also provide those charged with governance with a statemeht that we have eomplied
with relevant eihical requirements regarding independence, and to communicate lvith
them all relataonghips and other matters that may reasonably be thought to bear on our
indepeodence, and where applicable, related sateguards.

We also perforrned procedures in accordance wlth the circular No CIR/CF0/C!.IOV44{2O79
issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to lhe extefit appllcabE.

Olficr ilatt€rs
(a) The consolldated annual finandal results include the audited financial resurts of 7



subsidiariesr whoSe financial statements reflect total assets (before consolldatlo*
adjusmlents) of Rs" 7,870.02 Laktls as at 31 Harch 2023, total revenue (b€fore
conso;idatao. adlugtments) of Rs. 3,150,64 Lakhs , total net Lo65 afte:.tax (befor€
consolidatDn adJustments) of Rs. 243,38 lakhs for the year ended on that date, as
considered in the congolidated annual financial r€sults, which have been audited by their
respectue rndependent auditoB. The independent auditors' reports on fina €lal
statementg of these entrties have been fumished to us by the management and our
opinion on tle consolidated annual financial results, in so far as it relates to the amounts
and disclosures inc:uded in respect of these efltities, is based so:ely on the repoit of such
auditors and the procedures performed by us are as stated in paragraph above.

Host of these subsidlaries are located od.side India whose financlal $atements have
be€n prepared in aceordarce with accounting principles generally accepted in tfi€ir
respective countris and whach l'tave been audlted by oth€l auditors under generally
accepted audting standards applicable in their respective countries, The Holding
Company's manage:Tlent has converted the tinaflcial statements of such subSidiarles
located outside lndia from accountang principles generally accepted in their respective
countries to accounting principles generally a.cepted ln India. we have
audited these conversior adjustments made by the Holding Company's managernent.

Our opinion, in so far as it relates to the balances and affairs of such subsidiaries located
outside India is based or the repoft of otier auditors and the qonve.siofi adiustmentS
prepared by the management of the Holding Company and audited by us.

Our opinion o; the consolidat€d annual Rnancial results is not modified in respect of thc
above matte$ with respect to our re|ance on the work done and the reports of the other
auditors.
(b) The consolidated annual Fnanoal results include the results for the quarter end€d 31
Marctr 2023 being the balarclng Rgur€ between the audited figures in respect of the full
nnancial year and the published unaudited year to date ngures up to the third qua(er of
the current financial year which lyere subject to llmited review by us.

For Maharaj Rajan and Malhew
Cha(ered Accountants

Flaet:l'rr:r(rl;rr
lrr.a 3: aa-2i23

Partner
Membership Nci. 022658
{UDIN): 230226588GwDNv7215

Firm Regjslration tlumber OO1932S

Mathew loseph, BCom. FCA, DISA(lCA)
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STATEMENT OF AUOITED CONSOLIDATED RESULTS FOR THE QUARTERAND FULL YEAR ENDED 31ST Ii'!4R,2023

SL l1stDec,2022 3lslMai 2022

Grcss Lncome from operalons 2 479 05 2.435 02 2,2A0 93 9.341 33 I035 37

Less: GST/ED & VAT 94 98 98 58 12121 417 408 09

Revenue from operations 2 384 2 336 44 2 079 66 8 923 84 1 .627 28

blother lncome 10 93 5 864 28 66 34 60

Totallncome 2,395.00 2,342.27 2,088 30 8,952.50 7,66't.88

ExDenses

a)Cosl of i,{aierials consumed & Pulchase of

Slock in Tlade

639 03 437 54 488 25 1 996 94 1 746 86

b)Changes in Inveilories ofFinished Goods, VV P

& Slo.k n Trade

44 21 23 97 764 809 -30 0c

c) Emo ovee Bene{ils Expense 722 31 822 65 523 83 281161
651 98d)F nance Costs 125 4! 13274 r50 68 48224

e) Denrenalion & Amorllsalon ExDense 31 36 11475 12014

f)olher Expenses 991 52 120874 849 82 3 882 30 2.7414e

TotalExpenses 2,463.37 2,654.99 2,051.57 9,291.89 7,461.09

Profit/(Loss) from ordinary Aclivilles before Tax & 68 37 31212 36 73 ,339 39 20419

Exlraord nary ltem/Exceptiona tems 000 283 48 ,0 26 283 48 79 68

Profit /{Loss) ior the Perod beiore Tax [3-41 -68 37 .29 24 36 46 -55 91 284 47

Tax Exp€ns€ 80 93 36 04 -1:1(] 4112

Prolit l(Loss) forthe Period after Tax [5'61 47.32 110.17 0.43 -42.81 239.35

Less M iodiiy fleresL 29 34 11.64 3.'t 8 47.25 3.18

Proit for lhe year after mlnorlLy nlerest '17.98 -121.82 .2.75 .90.06 236.17

olheTComprchensve ncome

a) ltems that wll not be reclasslied to Prollt or Loss 725 2611 862 34 46

11 I for the oeriod (7-B) 25 23 -9 586 -53.3 270 63

Pad uo Eouitvshare caprlal(Equ lYshares o[ Rs.10 1 055 57 1 055 57 1 055 57 1 055 57 1 055 57

Olher Eou tv -497 98 -444 5S

14 Earnings per Equily Share:Basic & d luted before

extraordinary ilen [Nom na va !e of shales Rs 101

424 359 006 ,3 19 181

Earnhgs per Equily SharerBasic & diuled after

extraordinary ilem lNominalvalue ofshares Rs 101

t24 -0 91 006 051 256

B

c

Proft for lhe vear altrlbulable lol

oMers of lhe Company 17 98 -1?14' 275 90 06 23611

)n Conlrolinq nlerest 29 34 11 64 318 4125 318

Other Comprehensve lncome for lhe year

&ners of the Company 125 2611 862 36 66 34 4e

Non-Conlmlinq nteresl 00c 0 000 000 000

Tolal Compehensive lncome forlhe year

Mers of the Company 25 -95 65 586 53 39 274 63

Non-Controlinq lnteresl 11 64 318 47 25 318

Noies:

1 The FinanciatResutls ofihe company have been prepared n accordance wjih ndian Accountng Slandards (lnd AS)as prescribed under

seclion 133 of the companies Act 2013 read wth Rule 3 oi lhe Compaf es (lndian Accounling Staidard) Rules, 2015 and re evanl

arnerofenG hereafief
2 The Audited Financlal Resu ts for ihe Ful Year and Three mon lh ended M arch 31 , 2022 have been rev ewed by the Audil Commitlee and

approved by the Boad of oirectors atlhekmeeling heLd on L.4ay 30,2023

3 The |g!res forquarlerended March 31,2023 and March 31 2022 are the balancing ,ig!res belween audiled ngures in respeclofthe lull

financiatyearandthepubishedyearlodateiiguresuplotheendofthethirdquaderofthereevanlfnanciayearThepublshedyTDiig!res
upiotheendof3rdqua.ieroflherelevanllinancayearweresubiectloLimtedReview

4 In accordance with nd AS 1OB on "Operating Segr:rerls' , the com pany operaled in one business segment viz Ayurveda Bus ness and

hence segmenl information is notrequired lo befurnished

5 Figures oi lhe corespond ng prevrous period have been regroupedrearranged wherevel ne@ssary 10 conlim to the cassilicalion ofthe

curlenlpe od

7 Revenues from operalions ls neloftrade Discounts/Trade incenllves

I The Com pany s subs d ary [,t/s Ayu rvedagEm Heritage Wellness Centre P!,t Lld has exercised the option pemitled under Sect on 1 15BAA

of lhe ncome Tax Acl, 1 961 as ntrod uced by the Taxation Laws (Amendmenl) ordinance, 201 I Accoldlngly, lhat subsidiary has recog nised

Cunenllax expense for the year ended lvlarch 31, 2023 and remeasured its Defened Tax Liabllilies (nel) basis Ihe rate prescrlbed in lhe sa d

section

I The Company has adopted ndAS 16 " Leases' effective Apn 1,2019, lsing the modllied retrospective method The adopllon ofthis

standard did not have any material impacl on lhese iinancialresLrlls
By oder ofthe Eoar

FOI KEMLA AYURVEDA LIN4|TEI

Dr KAnilkumi
Whole Time Dkeck
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,. Non-Curent assets

Propefty, Plant & Equipment

Capital Work ln Progress

other lntangible Assets

Good will on Consolidation
FinancialAsset

lnvestments

Loans

other FinancialAssets

Deferred Tar Asset (Net)

lncome Tax assets(net)

Total Non-Current Assets

2,163 82

445.76

1,213 49

1 ,025 7l

290
1,657.09

610.45

19 59

177.81

7,316.69

1 ,197 47

1,333,88

287.43

896 10

684 38

1 ,217 86

1.02511

290
1,775.27

669 37

69 69

220.21

8,064.61

1 249 35

129612
437 91

542 04

Equity Share Capital

0ther Equity

Equity attributable to the owners of the Company

Non.Current Liabilities
FinancialLiabilities

Bofiowings

Provisions

other Non Current Liabilities

FinancialLiabilities
Borrowings

Trade Payables

other C!ffenl Lab lies

Provsons

Fln ancial Results of the company h ave been prcpared n accord ance with lndian Accounting Standards (lnd AS) as

presc bed under seclion 133 of the companies Act 2013 read with Rule 3 oI the Companies (lnd an Accounting Standard)

Rules, 2015 and relevant amendments lhereafter.

The FinancialResults for lhe quader ended [,4arch 31,2023 have been rev ewed by ihe Audit Comm ttee and approved by

Board ofDirectors atlhekmeeting held on [,4ay 30, 2023

nd AS-115 Revenue lrom Conhacls with Clstome6 has been recenlly introduced effective from Ap l01,2018 and lts

application did not have any malerialimpact on recognition and measuremeft of revenue aid related items in the linancial

results including the rcta ned earnings as at April01,2018

n accordance with lnd AS 1 08 on 'operating Seg menls", dle company operated in one business segment viz Ayurveda

Business and hence seq ment infomation is not requiled to be fumished.

Fig u res ol the coffespon ding previous pe od h ave been regrou ped/rearranged wherever necessary Lo confrrm to the

classilication ofthe cufient pe od.

For and on behalf ofthe
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STATEMENT OF CASH FLOW Consolidated

Particulars (Amt in Rs )

C

B

31st Mar,2023 31sl ltat,2022

Audited Audited

CASH FLOW FROM OPEMTING ACTIVITIES

Net Profit Before Tax

Adjustment for

Depreciation and Ammo(isation

Loss/(Profit) on property, plant and Equipment sold/discarded (Net)

Exceptional liems-lnsurance Claim

Finance lncome ( Fair Value change in Financial lnstruments)

Profit on sale of Fixed Assets
Finance Costs

lnterest lncome

0perating profit belore working capital changes

Adjustrnents for:

Trade receivables

lnventories

other Current Assets

other FinancialAssets

lncome tax Assets

Trade Payables

Current Financial liabilities- Provisions

other Current Liabilities

Non- Current Financial liabilities- P'ovisions

Other non current liabilities

Cash generated from operations

Net income tax (paid) / refunds

Net cash from operating activities

4,26,29,313

1,10,75,361

1,62,65,188

(4,53,778)

(1,25,98,908)

(7,68,132)

5,61,49,044

37,75,657

(51,88,059)

3,54,05,262

(58,91,41 1)

(42,44,1s4)

(2,64,931)
78,81,926

1,45,73,709

(21,913)

11,40,227

4,61,30,272

(37,00,000)

9,85,79,317

9,32,44,683

1,20,19,143
. (9,563)

1,52,20,968

(1 ,17 ,74,676)
(25,53,370)

10,61,47,185

(3,00,96,675)

(97 ,12,925)
(5,20,07,619)

(1,64,03,542)

(14,02,907)

1,76,98,944

(12,92,950)

2,26,21,994

29,71,870

(4,35,40,000)

(11,11.63,810)

(50,16,625)
Direct Taxes Paid

Net Cash from operating activities
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed assets(includ ng Capita Work in progress)

Disposal of Fixed Assets

Loans to Subsidiaries

lnterest Received

Net cash used in lnvestinq activlties I
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds of long term loan
Net lncrease/(Decrease) in Working Capital Borrowings
Finance Cost

Net cash from financinq activities C

13,20,92,679
(9 ,52 ,22 ,881)
(4,82,20,257)

(1,13,50,/158)

(21,29,63,147)
14,54,16,741

(6,s1,97,765)
(13,27,M,170\

n Cash & Gash Equivalents (Ar 1,50,18,,t43 5,1

Cash and Cash Equivalents-Opening Balance

Cash and Cash Equivalents-Closin0 Balance

2,87,43,155

4,37,91,298

18 ,55 ,94 ,7 15

2,87,43.155

Net lncrease/(Decrease) in Cash & Cash Equivalents 1,50,48,143 15,68,51,560

tur Kerala Ayurveda Limited

Dar
Executive Oirector


		2023-05-30T18:19:45+0530
	Jyothi Kumari




